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INDEPENDENT AUDITORS' REPORT Associates

CERETIIRD PUIBLN ACCDINTANTE

250 Cambridge Averue, Sulte 10
Palo Alto, CA 06

To the Board of Directors of
Ecumenical Hunger Program
EFast Palo Alto, California

We have audited the accompanying statement of financial position of Ecumenical Hunger
Program (& non-profit organization) as of June 30, 20 38 and the related statements of
activities and changes in net assets, functional revenue and expense for the year then
ended and cash Hlows for the vear ended June 20, 2008, These financial statements are
the responsibility of the Organization’'s management. Our responsibility is to express an
opinion on these financial staterments bassd on our audit

We conducted our audit in accordance with auditing standards gene faiéy acceptad in the
United States of America. Those standards reguire that we plan and perform the audit 1o
obtain reasonable assurance about whether the financial statements are free of matarial
raisstaterment.  An audit includes examining, on & test basis, evidence supporting {%’z@
amounts and disclos in the fing P statements.  An audit also includes assessir
the accounting principles used and significant estimates made by management, as we
as evaluating the overall financial statement presentation. We belisve that
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, In all material
sspects, the financiel position of Eour zia I Hunger Program as of June 30, 2008 ang
ges in s net assets, funct ;{mai venue and expense f for the year then «»Wz{:;exi and
ows for the vear ended Ju ii 2(}{} in conformity with accounting prir 5
g{;iﬁ{E{}!’&Ei%\,f accapted in the United Ste ‘g zi}f America,

The financial statements include certain prior-year summanzed comparative information
i total but not by net asset i:%éi% or functional expense category. Such information does
not include sufficient detail {<’> constitute a presentation in conformity with generally
“f”@g}i%‘*{’i accounting principles. Accordingly, such information should be read in

\/

ardunction with the Organization’s financial statements for the year ended June 30
Zéﬁm from which the summarized information was derived,

W”'/ﬁm /MW“&{M 7A” Wx%m

Martorn & Asso ;:i“m ine,
Certified ?m}m Accountanis
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Novermnhber 20, 2008
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ECUMENICAL HUNGER PROGRAM

STATEMENT OF FINANCIAL POSITION

AS OF JUNE 30, 2008

[With Summarized Financial Information for the Year Ended June 30, 2007)

Urnrestricted

Total All Funds
June 30

Total Total
2008 2007

ASSETS
Current Assets
Cash & Equivalents 8 270,12 % 270,112 k- 216,622
investments 15,484 15,484 164,492
Prepaid Expenses 1,980 1,280 1,280
Total Current Agsets 286 976 286 976 382 494
Fixed Assets
Froperty & Equipment 2,440,551 2,440,557 2,505,352
Less: Accumulated Depreciation (309,087 {309.087) {318 805
Book Value of Fixed Assets 2,131 464 2,131,464 2,180 547
Total Assets § 2418440 § 2418440
LIABILITIES
Current Liabilities
Accounts Payable & 12,441 & 12,441 %
Payroll & Helated Liabilities 9,690 8,690 25,446
Mortgage Payable 12,424 12,424 11,529
Line of Credit 270,390 270,390 280 386
Total Current Liabilities 204 945 304,945 317,361
Long Term Liabilities
Mortgage Payable 536,978 538 4978 545 406
Total Long Term Liabilities 536,978 536 974 549 406
Total Liabilities 841,923 841,923 866 767
NET ASBETS
Operating Fund {5,545) {5,545} 76,662
Property & BEqguipment Fund 1.582 062 1,582 062 1625617
Total Net Assets 1.676.617 1576517 1,702,274
Total Liabilities & Net Assets 5 2,418 440 & 2,568 041

The Accompanying Independent Auditors' Report and the Attached Notes
are an Integral Part of These Financial Statements.
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STATEMENT OF A

ECUMENICAL HUNGER PROGRAM

CTWITIES AND CHANGES IN NET ABSETS

FOR THE YEAR ENDED JUNE 30, 2008

With Summarized Financial Information for the Year Ended July 01, 2007}

SUPPORT
Contributions
Contributions In-Kind
Foundation Grants
Total Support
REVENUE
interest & Dividends
Hental Income
Other Income
Gain or Logs

Total Revenue
Total Increases in Net Assets
EXPENSES

Program Services
Program Services

Total Program Services
Support Services

Management & General
Fundraising

Total Support Services

Total Expenses

Net increase {(Decrease) In Assels
MNet Assets Beginning

Net Assets bnding

Total All Funds

June 30
Total Total
Unrestricted 2008 2007

& 625,028 & 626,008 5 £27,184
1,231,622 1,231,622 1,523,914
133,940 133 840 aEe2s

1,890 5491 1,840 501 1,889 701
6,448 5,448 11,565

6,625 6,825 3,500

7,875 7,878 3,874
941 941 LA00

21,888 21,889 18,539

g 2,012 480 5 2012 480 % 2.008 240
% 1,717,112 5 1,717,112 b 1,865 945
1,717,112 1,717,112 1,865 a45
225,742 225,742 111,167

195 383 195 383 176,882
421,125 421,125 288 058G
2,138,237 2,138 237 2,154 004
{128,787 {125,757} {148 764,
1.702.274 1,702.274 1,848 028

& 1576 517 & 1576 517 b3 1,702,274

The Accompanving independent Auditors’ Report and the Attached Notes
are an Integral Part of These Financial Statements.
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